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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FEMILI PNG INC.(Femili) 

FOR THE YEAR ENDED 30th JUNE 2017 
 

Scope of Audit 

We have audited the Special Purpose Financial Report (Financial Statements) consisting of 
Statement of Receipts and Payments and Statement of Financial position of Femili for the 
year ended 30th June 2017. 

The Management of Femili are responsible for preparation and presentation of the financial 
statements and the information it contains and has determined that the accounting policies 
used and described in note 1 to the financial statements which form part of the financial 
statements are appropriate to meet the reporting requirements of Femili and are appropriate 
to meet the needs of the members .Our responsibility is to express an opinion on these 
Special Purpose Financial Statements based on our audit. 

The Special Purpose Financial Statements have been prepared for distribution to members 
and to satisfy the reporting requirements of Femili, Oxfam and/ or Department of Foreign 
Affairs & Trade (DFAT) We disclaim any assumption of responsibility for reliance on this audit 
report or the financial statements to which it relates to any person other than the members, or 
for any purpose other than that for which it was prepared. 
 
Basis of Opinion 
 
The audit has been conducted in accordance with International Standards on Auditing to 
provide reasonable assurance as to whether the financial statements are free of material 
misstatements.  
 
The audit procedures included examinations, on a test basis, of evidence supporting the 
amounts and other disclosures in the financial statements and the evaluation of accounting 
policies and significant accounting estimates.  These procedures have been undertaken to 
form an opinion as to whether, in all material respects, the financial statements are consistent 
with generally accepted accounting practice, to present a view consistent with our 
understanding of the Femili’s financial position and of its performance as represented by the 
result of its operations. We believe that our audit provides reasonable basis for our opinion. 
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QUALIFICATION: 
 

 

As stated in Note 1, Femili’s policy is to prepare its financial statements based on cash 
receipts and payments, consequently, certain revenues and the related assets are 
recognized when received rather than when earned and certain expenses are recognized 
when paid rather than when the obligation is incurred. Accordingly, the accompanying 
statement of financial position is not intended to present the financial position and results of 
operations in accordance with generally accepted accounting principles. 

 
 

 
AUDIT OPINION 
 
Subject to the above: 
 
In our opinion, the accounts present fairly the financial position arising from cash transactions 
of the Femili at 30th June 2017 and the cash received and expenses paid during the period 
then ended on the basis of accounting described in Note 1. 
 
 
Dated this 3rd  Day of November 2017 
 

 
------------------------------------------- 
Kuhaseelan Rajadurai 
Registered Auditor 
Registered under the Accountants Act 1996 
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